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What's the Cost of Waiting?

Bond Performance:

Before & After Final Fed Rate Hike
ICE BofA US Corporate & Government Index

Discover Opportunities to
Shift Cash Into Bonds

15%

Final Fed Rate Hike
Before a Cut

Call us at: 844-727-1813

9 8 7 6 5 4 3 2 a1 | 1 2 3 4 5 6 7 8 9
Months Prior and After the Hike
— 1995 1997 2000 2006 —2018 = 2023 (Current) == Average (1995-2018)

(Source: Bloomberg, 2/28/2024)

Bond returns, as represented by the ICE index above, have historically rallied before - and continued to rally after - the last

rate hike before a cut. Since the last hike occurred in July 2023, and a cut is anticipated in 2024, the “final hike” has potentially

occurred. Meanwhile, more than $6 trillion dollars are now estimated to be sitting on the sidelines in cash proxies like money
——J)  markets. (Financial-Planning.com, 2/22/24)

If you are debating reentering the bond market, call us for an analysis to discuss if now might be the right time.
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DEFINITIONS:

ICE BofA US Corporate & Government Index: The ICE BofA US Corporate & Government Index tracks the performance of US dollar denominated
investment grade debt publicly issued in the US domestic market, including US Treasury, US agency, foreign government, supranational and corporate
securities.

RISKS AND DISCLOSURES:
Investors should consider the investment objectives, risks, and charges and expenses of the Fund(s) before investing. The prospectus {and, if available,

the summary prospectus,} contains this and other information about the Fund(s) and should be read carefully before investing. The prospectus may be
obtained at sierramutualfunds.com or by calling toll free 1-866-738-4363 (1-866-RETI-FND).

This information is for educational purposes and is not intended to provide, and should not be relied upon for, accounting, legal, tax, insurance, or
investment advice. This does not constitute an offer to provide any services, nor a solicitation to purchase securities. The contents are not intended to be
advice tailored to any particular person or situation. We believe the information provided is accurate and reliable, but do not warrant it as to completeness
or accuracy. This information may include opinions or forecasts, including investment strategies and economic and market conditions; however, there is
no guarantee that such opinions or forecasts will prove to be correct, and they also may change without notice.

Indexes are unmanaged and have been provided for comparison purposes only. No fees or expenses are reflected. You cannot invest directly in an index.

Past performance is not an indication of future results and there is no guarantee that any investment strategy will achieve its objectives, generate
profits, or avoid losses.

The Sierra Mutual Funds are distributed by Northern Lights Distributors, LLC, member FINRA/SIPC. Sierra Mutual Funds and Ocean Park Asset
Management are not affiliated entities with Northern Lights.

Ocean Park Asset Management, Inc. (“Ocean Park”) is an SEC registered investment adviser. Registration does not imply a certain level of skill or training.
For information pertaining to the registration status of Ocean Park, please call 1-844-727-1813 or refer to the Investment Adviser Public Disclosure website
(www.adviserinfo.sec.gov).
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