
Ocean Park uses the same buy-and-sell disciplines to manage holdings that have been in place at the firm for three decades. 

Its Sierra Tactical Bond Fund moves between high yield corporate bond (HYCB) funds, long-duration Treasury bond funds,  

and cash. A stop is placed under each HYCB fund holding and a position is sold when its price declines below its stop.  

Those proceeds are re-invested in long-term Treasury Bond funds, if those are in an uptrend, or in cash, until an uptrend  

in HYCB funds resumes. 

AAMA’s management employs a multi-step process that combines stocks of any market capitalization using research, 

valuation, and stock selection. Relative valuation and market environment views are coupled to develop rankings by relative 

attractiveness and to determine weighting in the portfolio. This combination of aggressive equity and income-oriented asset 

classes is designed to participate in the most attractive areas of the U.S. stock market while providing some cushion against 

severe decline.

Tactical Allocation Model
INVESTMENT OBJECTIVES AND STRATEGY
By combining the strengths of two managers, the Tactical Allocation Model provides a solution to investors, with the objectives  

of maintaining a component of downside risk protection while participating in equity returns. The Model blends the downside protection 

discipline employed by Ocean Park Asset Management (Ocean Park) through its Sierra Tactical Bond Fund with the dynamic equity 

investment process of Advanced Asset Management Advisors (AAMA), as follows:

AVAILABLE AT ORION PORTFOLIO SOLUTIONS • AS  OF DECEMBER 31, 2022

ASSET ALLOCATION

 Domestic Equities 49.00%

 High Yield Corporate  38.10% 
 Bonds Value

 Cash and Equivalents 12.90%
 

HOLDINGS
FUND WEIGHT

Sierra Tactical Bond Fund 49.0%

AAMA Equity 39.2%

Wasatch Core Growth Institutional 5.2%

Fidelity Advisor® Biotechnology I 2.9%

Cash and Equivalents 3.7%

Total 100.0%
Source: Ocean Park Asset Management, January 2023
Holdings and allocations are subject to change.
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              Trend Following 

Once a given asset class or sector begins  
an uptrend, Ocean Park analyzes all 
mutual funds and ETFs in that asset class 
or sector to determine which to buy. 
Beyond looking at share prices, the firm 
uses an extra moving average for Buy 
decisions as additional evidence when 
putting money into risk.

Security Selection

After identifying buyable areas, Ocean 
Park stack ranks them based on a 
quantitative analysis of:

• the strength of the uptrend

• historic risk-reward metrics and 
volatility observations

• correlation to the stock and bond 
markets

• correlation to existing holdings

          Trailing Stop-Loss 

When the price of a holding declines 
below an established trailing-stop,  
Ocean Park sells and moves temporarily 
to cash. Unlike a buy signal, Ocean 
Park treats a sell signal as a mandate 
and sells to prevent any possibility of 
further damage to the portfolio. Sells 
are always based on individual positions, 
not broad asset classes, and occur 
when established stops demand it with 
no emotion, guesswork, speculation or 
market pontification.

Ocean Park Asset Management
Ocean Park believes in disciplined risk management. The firm’s tactical, rules-based process takes the guesswork and emotion out 
of making investment decisions and seeks to protect clients and their portfolios. For over 35 years, Ocean Park has remained committed 
to its truly tactical, rules-based investment approach with the specific objectives of limiting downside risk and producing returns that a 
conservative investor would deem satisfying.

Team-based portfolio management is an important part of Ocean Park’s risk-management discipline. The Investment Management 
Team meets daily to review each holding in every account to limit drawdowns, reach a consensus on buy decisions, and act on sell 
signals—all with same-day execution. A collaborative approach ensures the investment ideas we believe to be the best are raised for 

consideration and that navigation through all market and economic conditions is possible.

Senior Investment Team

Ryan Harder  
Chief Investment Strategist 
Started in Industry: 1985

Doug Loeffler, CFA, CAIA  
Executive VP of Investment  
Management, Portfolio Manager
Started in Industry: 1984

Kenneth L. Sleeper MBA, PhD  
Co-Founder, Portfolio Manager 
Started in Industry: 1984
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Portfolio Design Built Upon 
Three Disciplined Considerations

Investor And 
Portfolio Risk 

Risk is at the foundation of each  
portfolio AAMA builds, providing  

clear parameters for every investment 
decision. These guidelines enable AAMA 
to connect clients to portfolios that are 

consistently managed for their  
specific investment goals  

and risk tolerance.

Sector Valuation And 
Fundamental Pricing 

Attractive risk-adjusted returns are  
pursued through straightforward market 
pricing and sector valuation strategies.  
This hands-on approach enables AAMA  

to identify undervalued areas of the  
market (positioned for growth) and  

pursue high quality Investments within  
those market segments.

Macro And 
Contemporary Factors  

Major market, economic, and political 
events can greatly impact portfolio 

risk and returns. AAMA’s investment 
team, in collaboration with an in-house 

economist, diligently monitors and 
evaluates these trends to leverage 

cyclical growth opportunities or avoid 
undue risks within each portfolio.

Advanced Asset Management Advisors
Advanced Asset Management Advisors (AAMA) was founded with one goal in mind: Create a better investment experience for advisors and 
investors. To do that, AAMA manages portfolios through a fundamental market pricing and sector valuation process. Through this process, 
which is grounded in black and white statistics and guided by a rich asset management history (AAMA was founded in 1999 and the investment 
team carries an average of 30+ years of asset management experience), AAMA seeks to tilt portfolio allocations toward more attractive 
segments of the market and away from segments with higher perceived risk. This meticulous process is designed to deliver performance that 
is reliable, understandable, and in line with your long-term investment goals.

Senior Investment Team

Robert D. Baker  
President 
Started in Industry: 1981

Phillip Voelker  
Chief Investment Officer 
Started in Industry: 1974
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Orion Portfolio Solutions requires the Ocean Park & AAMA Tactical Allocation Model to maintain a minimum of 2% of the portfolio’s value in 
cash which may affect the portfolio’s performance.

Since February 1, 2017, the Ocean Park & AAMA Tactical Allocation Model, have been allocated to a mutual fund managed by an affiliate of 
Ocean Park.

Past performance is not an indication of future results. All investments involve risk, including loss of principal.

Ocean Park Asset Management, Inc. (Ocean Park) is an SEC registered investment adviser. Registration does not imply a certain 
level of skill or training. For information pertaining tothe registration status of Ocean Park, please call 1-844-727-1813 or refer to 
the Investment Adviser Public Disclosure website (www.adviserinfo.sec.gov).

Advanced Asset Management Advisors, Inc., (AAMA) is an SEC registered investment adviser. Registration does not imply a certain level of 
skill or training. For information pertaining to the registration status of AAMA, please call 1-614-726-3622 or refer to the Investment Adviser 
Public Disclosure website (www.adviserinfo.sec.gov).

Ocean Park and AAMA are not affiliated.

Benchmark 
The benchmark is a custom model, managed by Ocean Park and is equally weighted 50% Bloomberg U.S. Aggregate Bond Index and  
50% S&P 500® Index. 

The Bloomberg U.S. Aggregate 
Bond Index is a broad-based flagship benchmark that measures the investment grade, U.S. dollar-denominated, fixed-rate taxable  
bond market. 

The S&P 500® Index, a registered trademark of McGraw-Hill Co., Inc., is a market-capitalization-weighted index of 500 widely held 
common stocks.

Investors cannot directly invest in an index and unmanaged index returns do not reflect any fees, expenses or sales charges.
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