
“I believe that it is virtually certain that Google’s stock will be highly 
disappointing to investors foolish enough to participate in its over-
hyped offering -- you can hold me to that.”

WHITNEY TILSON, 2004

“These subprime assets are so riskless that their capitol for holding 
them should be under 2 percent.”

FANNIE MAE, JUNE 2004

“It is hard for us, without being flippant, to even see a senario within 
any kind of realm of reason that would see us losing one dollar in any 
of these Credit Default Swap transactions.”

AIG, 2007

“There’s no chance that the iPhone is going to get any significant 
market share. No chance.”

STEVE BALLMER, 2007

“NO! NO! NO! Bear Sterns is fine. Don’t move your money from Bear, 
that’s just being silly.”

JIM CRAMER, MARCH 2008

Muting the sounds of intellectual noise...
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“There is not a doubt in my mind you will see a spate of municipal 
bond defaults... you could see 50 to 100 sizable defaults, more. This 

will amount to hundreds of billions of dollars worth of defaults.”

MEREDITH WHITNEY, DECEMBER 2010
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“The only way to have several currencies from divergent nations 
lumped together is if they are culturally close, such as Germany, the 

Netherlands and Austria. If they aren’t, it simply can’t continue to 
work.”

ALAN GREENSPAN, OCTOBER 2011

“Without a dramatic change of heart by the [European Central Bank] 
and by European leaders, the single currency could break up within 
weeks.”

THE ECONOMIST, NOVEMBER 2011

“Without further profound political and economic integration... the 
euro may not make it even to the end of this decade.”

KEN ROGOFF, APRIL 2012

“I think you should all be ready, because rates are going to go up.”

JAMIE DIMON, JUNE 2013

“[Interest] Rates are going up, so you need to shorten duration.”

NEARLY EVERYONE, SINCE FALL 2013


